
I
Name : Epee Bio Solutions Private Limited
Address : AG 14, campal rrade centre, Near Kala Acadamy, panaji - Goa. 403001.
PAN : AAECE8220F
Assessment Year : 2020-21
Previous year ended on : 31st March 2020
Bank A/c No. : Canara Bank, Panaji Branch CA A/c No.0308201004370
Telephone No; : 9823777705 | 2431081

2

3

COMPUTATION OF INCOME

INCOME FROM BUSINESS

ProfiU (Loss) as per Profit & Loss Account

Add: Depreciation

Add: Interest & Penalty

Add: Amount Disallowed for non deduction of TDS
Marketing Expenses 4600
Disalfowance @30%

Less : Depreciation as per Income Tax Act

Profits /(Loss) before set off of losses
Rounded Off

Tax thereon @25o/o

Book Profits
Net Profit / (Loss) as per statement of profit & loss

Tax thereon @ 15o/o

Whichever is higher of 7 and 9

Education cess @ 4%

Totaltax

Less: Tax Deducted at Source

(2,42,267)

24,691

100

1,380

(2,42,267)

4

5

6

7

I

9

10

11

12

13 Refund Due

Place : Panaji. Goa
DATE :- 18th December. 2020

For, Epee Bio Solutions Private Limited

Director Director

Business Unabsorbed
Losses Depreciation

Total Losses

2020-2'l

A.Y

2,16,106 16,918 2,33,024
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EPEE BIO SOLUTIONS PRIVATE LIMITED
CIN : U36999GA2017PTC013375

BALANCE SHEET AS AT 31ST MARCIJ2O2O
tvrt{t'tcul-aRs NOTE

NO.
CURRENT

YEAR
PREVIOUS

YEAR

tj(.lr J n'Y AND LIABILIT
Sl rutr.:holder's Funds

Slrurc Capital
lle'scrves & Surplus

Nor r-Culrent Liabilities
l,orrg-l'enn Borrowings
l)e l'crrcd Tax Liabilities (Net)

('r rrlcnt Liabilities
'l'r'irtlo Payables
'l'olul outstanding dues of micro enterprises

rrrrtl surall enterprises
'l olul outstanding dues ofcreditors otherthan
rrricro cnterprises and small enterprises
( )llrr:r Current Liabilities
S I ror'1.'l-erm Provision

ASSril'S
Norr-Current Assets

l)ropclty, Plant and Equipment
'l'ungible Assets

('rrllont Assets

In vcntories
' l'r'rrclo receivables
('lrsh and cash equivalents
Slrort term loans & Advances

S i gni ficant Accounting Policies

('lrartcred Accountants

lrilrn rcqn. No. l01l57W

S,l', llhandare
l)xrprietor
M.No.035615
l)lirco:Panaji-Goa.

7

8

9

TOTAL

25,000.00
34,060.17

12,83,768.00
664.00

6,70,230.00
37,048.00

25,000.00
2,75,636.43

10,82,255.00
1,355.00

7,82,128.00
1,08,500.00

68,513.92

20.50.770.17 23.43.388.35

l0

1l
12

13

t4

TOTAL

2

93,315.00

3,90,000.00
13,99,588.00

41,619.40
1,26,247.77

1,17,,996.00

3,90,000.00
13,76,699.00
3,33,015.20
1,25,678.15

20.50.770.17 23.43.388.35

'l'lrc accolnpanying notes are an integral part of the financial statements.

As pcr our report ofeven date.

As por our report ofeven date.

lror. S.P. Bhandare & Associates FoT, EPEE BIO SOLUTIONS PRIVATE LIMITED

Rajkumar Gajanan Kamat

DIRECTOR

DIN:01157652

+W"^")-
Leena Rajkumar Kamat

DIRECTOR

DIN : 02607730

CHARTEiEO
ACCOUNIANT

F. R. N. 10tt57TY
M. No.35515

| 'l A'I'n .- | Qth T)pnamhpr ?O?O



EPEE BIO SOLUTIONS PRIVATE LIMITED
CIN : U36999GA201 7PTC013375

I{'I'A'I'EMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 31ST MARCH 2O2O

t'At( |t('Ut,Atts NOTE
NO.

CURRENT
YEAR

PREVIOUS
YEAR

ll r,vcnrrt: li'orrr operations
l'tttttovct'

| )llrt.r'lrrcorrrc

I rrlrrl 11.u",','"

l r pcrrscs :

I 
rr rlr'lrrrst: ol"l'raded Goods

( 'lrrurpqr.s irr lrrvcntories of Traded goods
l' t r rpkr.ycc bcrrclit expenses

| )r,;rlt.t'iirtiolt
( )llrcl cxllurrsos

l'nlrrl Iixpcrrscs

l)rol ill( l,oss) bclble tax

Irrr t'xpcrrsc :

('rrllcrrl 'l'ux

I )t'lt't't'url 'l'nx

l'rr rlit /( Loss) lbr the year

fi
i;(
\o

15

l6

11,27,997.50

2,62,509.00

56,71,796.94

13.90.495.50 56.71.186.94

l7
l8
l9
l0
20

10,22,549.47

1,20,740.00

24,681.00
4,64,793.29

36,40,332.50 ,

(2,30,000.00)

9,41,109.00
10,917.00

11,67,672.09

f 'rrlrrirrpi ;lcr cquity share (Face value 2l
' l()/- grcl share) [3lst March,2019]
llrrsic lnd diluted

l'lrc rrectlrrrpanying notes are an integral part of the financial statements.

A:i pcl orrr rcport of even date.

lior, S.l). l]handare & Associates
('l rrrr'lclctl Accountants
lJittrt t't'grr. No. l0ll57W /$

16,32,762.76 54.30.030.59

(2,42,267.26) 2,41,156.35

.r,.rr '?,11333
(6e l.0o) 69,869.92

(2,41,576.26) 1,71,297.43

68.51

UTIONS PRIVATE LIMITED

Rajkum6r Gajdnan Kamat

nL-
49"^*^'
Leena Rajkumar Kamat

DIRECTOR

DIN : 02607730

DIRECTOR

DIN:01157652

-96.63

S,l), lIlrarrdare

lrroplir:tor

M.No,035615
l'llrcc : l'iuraji - Goa.

f ){ l'li :- l8th December,2020
t ll)lN : 20035615AAAAKr.7470

f

CHARTERED
ACCOUNTANT

F. R. N. 1011571V
M. No.356t5



I
).ilI

I,]III,:I.] I}IO SOLUTION PRIVATE LIMITED
CIN i tlJ(r'f'l!!i 2017PTC01337s

Nt ltutr lhc li I sta

('or'llrtrate Information

li|ccllioSolutionPrivate Limitedisa private limited company domiciled in India and
rrrcor'llorated under the companies Act, 20l3.The company is engaged in manufacture of
lilrlc lcirrlbrced polymere products and providing of bio toilet Solutions.

Sigrr i licant accounting policies

I I u,t Lt t tJ' p r e p fi r at i o n of fi n an ci a I s t ale ments

I lrt' llrrilncial statements of the company have been prepared in accordance with the generally accepted
ttt't'tttttttittg principles in India (Indian GAAP). The company has prepared these financial statements to comply
rrr rrll rrrrttorial respects with the accounting standards notified under section 133 of the Companies Act2013,
tcrttl logctlrcr with Rule 7 of the Companies (Accounts) Rules 2014. The accounting policies adopted in the
Ireprr|irlion of financial statements are consistent with those of previous year.

I tt( ol lislinMtes

'l llc Plc;litration of finanacial statements in conformity with generally accepted accounting principles 'GAAp,
irr lrrtliit, requires management to make estimates and assumptions that affect the reporbJamouni of assets
rrtrtl lirrtrilities and disclosure of contingent liabilities on the date of financial statements. Management believes
llritl llrc r:stit.tlates made in the preparation of financial statements are prudent and reasonable. Actual results
t'.rrltl tlillbr from those estimates. Any revision to accounting estimates is recognised prospectively in current
rrrrrl lrrtul'e periods.

l'n4trrt.y, Plant and Equipment and Depreciation
l rlrrliiblo assets are stated at cost less accumulated depreciation/amortization and impairment loss, if
rrtry' 'l'lrc Company capitalizes all costs relating to the acquisition and installation of fixed assets.Cost
tttt'ltttlcs lieight, duties, taxes (to the extent not recoverable From appropriate authorities) and
tttt'itlt'tttal expenses related to the acquisition and installation of fixed assets upto the time the assets
rrle lendy for intended use.

I lt 
1 

t rt <'i u I iotr o n tangible ass ets

| )tPlcciation on Tangible assets is provided on the written down method based on the useful
lili'ol'tfrc assets as prescribed in Schedule II of the companies Act,2013.

ll ( r.', t t t t' rccog ttitio n
l(t'vcttttc is reconized to the extent that it is probable that the economic benehts will flow to the company and
llrc lcvcrrue can be reliably measured .

,.tl )

LII

#a
f,
q,

r
oW

F. R. N. t01157W
M.,No.35615

af;id;d



).0/

: ltl

).t19

Ittutme tax
l'irx expense comprises current and deferred tax. Current income tax is measured at the amount expected to be

plid to the tax authorities in accordance with the income-tax Act, 1961 enacted in India. The tax rates and tax

lirws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

l)clbrred income tax reflects the impact of timing differences between taxable income and accounting income

oliginating during the current year and reversal oftiming differences for the earlier years. Deferred tax is

rrrcasured using the tax rates and tax laws enacted or substantively enacted at the reporting date.

| )olclred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for

rlctluctible timing differences only to the extent that there is reasonable certainty that sufficient future taxable

incnrne will be available against which such deferred tax assets can be realized. In situation where the company

llrs unabsorbed depreciation or carry forward tax losses., all defened tax assets are recognized only ifthere is

viltual certainty supported by convincing evidence that they can be realized against future taxable profits.

I nvanlories

lrrvcntories are valued at lower ofcost and net realizable value.

l'ntt,isiotrs and Contingent liabilities
A prqvision is made when there is present obligation as a result ofa past event that probably requires an

outllow of resources embodying economic benefits and a reliable estimate can be made of the amount of the

obligation. A disclosure for a contingent liability is made when there is a possible obligation or a present

obligation that may, but probably will not, require an outflow of resources. When there is a possible obligation

or a present obligation in respect of which the likelihood of butflow of resources is remote, no provision or

tlisclosLrre is made.

liumings per share ('EPS')
I lasic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity

slrulc shareholders by the weighted average number of equity shares outstanding during the period . The

rvciglrted average number ofequity shares outstanding during the period is adjusted for events such as bonus

issrrcs , bonus element in a right issue, share split , and reverse share split ( consolidation ofshares) that have

clrlngcd the number ofequity shares outstanding, without a corresponding change in resources.

F. R. N. 1fi15n /
M.,No.35615

t r Jalaoag



NOTE 3-SHARECAPITAL

Anlbeli${geptlat
2,50,000 Equity shares ofRs. l0/- each

lssued & Subscribed CaPital

2,50,000 Equity shares ofRs. l0/- each

Ituid up CaPital

2,500 Equity shares ofRs.

cnr.:h fully Paid

CURRENT YEAR PREVIOUS YEAR

25,00,000.00 25,00,000.00

25.00.000.00 25.00.000.00

25,00,000.00 25.00.000.00

25.00.000.00 25.00.000.00

25,000.00 25,000.00

25.000.00 25.000.00

Notc 3.1: The Share capital of the company as appearing in the MCA records is Rs' 25,00,000/-' However the

oolnpany is in the process of rectiffing the MCA records to align the same with the books of accounts'

,l,lro cornpany has only one class ofequity shares having a par value ofRs.l0/- per share.Each holder ofequity share

ln orrtitlcd to one vote per share. The iompany has not declared any dividends titl date. In the event ofliquidation of

llrc Company, the holders of equity shareswill be entitled to receive remaining assets of the Company 'The

rlistribution will be in proportion to equity shares held by the shareholders.

l)otuils of shareholders holding more than 57o of shares in the Company :

litprity shares of

( I 0/- each fully paid

31st December, 2020 31st March' 2019

Nunber ofshatts held Amount < NuDber of shes held Amount (

A$ on lst April

A|{ on 3 lst March

2,500.00 25,000.00 2,500.00 25,000.00

2.500.00 25.000.00 2.500.00 25.000.00

2,500.00 2s,000.00 2,500.00 25,000.00

2.500.00 25.000.00 2.500.00 25.000.00

l[uity shares of
? | 0/- cach fully Paid

31st December, 2020 31st March.2019
Capital 7. shares held Capit.l o/. shrru held

Mr llttiktrmar Kamat

Mn,l,oena Kamat

17500.00

7500.00

70%
30%

17500.00

7500.00

70%
30o/o

'il)'l'At, 25,000.00 100% 25,000.00 100%



NUIU 0 - l)1,:lrl,llrl{ED TAX LIABILITIES NET

I lr,lr,ttr,rl l'nx l,itbility
lrrrlrrrr I ol'rlillcrcrrcc bctween tax depreciation and

rh.1r'r rnlir)n cltulgcd lirr the financial reporting
Nr,l I h,li.r rcrl 'lirx | ,iability / (Assets)

Norllirlj lrr,)sttllvBs & SURPLUS

(l) Srrr'plrrs/ (l)clicit) in the Statement of Profit and Loss
( )pcrrirrg llullnce
Arlrl : I'rrrlit /(l,oss) for the year
Ne I Srrr plus /(Deftcit) in the Statement of Profit and

NUtlut - t,oN(;-'r.nRM BoRRowTNGS

I lrrr,r iltt.rl I ortrrs Iion.t

llr,lulorl Itrrr lics

N'lr' 1 | : I'ltr: llttsccured [,oans from related Parties do not carry any interest. No terms of repayment have been
nlrlr lllt'rl itr rtspoot il'thcse loans. However past history ofrepayment ofthese loans suggest that the loans are not
'ilrrtl lr.rrrr krrrrrs

CURRENT YEAR

t
PREVIOUS YEAR

t

664.00 1,355.00

664.00 1.355.00

N0 I'L 7-'l'l{AI)ll PAYABLES

(rr) lolrrl orrlslunrling dues of micro enterprises and small
(lr) lolrrl orrlslrrrrding dues of creditors other than micro

r,nlr,rIr l\(.r untl surall enlerprises

N( l l lr /,1 ; lllli l)1,

lrN I lrl(l'l(1,\li! l)liVhIOIMENT 4gT-2006

lf tt'rf int'hrstltcs tttttlcr thc Micro, Small and Medium Enterprises Development Act,2006have been
llltltlt'ott lltc lrusis ol'confirmations received from suppliers regarding their status under the said Act.
I lrt' ('orttPlttty llits ttol received any intimation from "suppliers" regarding their status under the
Mlclo, Snrull und Mcdium Enterprises Development Act,2006

Itttl it:tr lurs
( )rrlslurrding principal amount and interest as on 3lst March 2020
- l)r'irroipal Amount
- lrrlclcsL due thereon

Amount in Rs,

Antount of interest paid along with the amounts of payment made beyond
llrc lppointed day

Arrxrunt ofinterest due and payable (where the principal has already been paid but
irrtr:rcst has not been paid)

'lho amount of interest accrued and remaining unpaid at the end of each
uocounting year

'l'he amount of further interest remaining due and payable even in succeeding years,
until such date when the interest dues as above are actually paid for the purpose of-

1.7r,287.43

PREVIOUS YEAR

12,83,768.00 10,82,255.00

CI]RRENTYEAR
t

PRE}'IOUS T'EAR

{

disallowance as a deductible expenditure under section 23 ofthe said Act



NOTE 8 - OTHER CT]RRENT LIABILITIES

Other Current Liabilities

NOTE 9 - SHORT TERM PRO\'ISIONS

Provision for Income Tax

CI]RRTNTI'EAR PREVIOUSYEAR

37,048.00 1,08,500.00

37.048.00 1.08.500.00

CIJRRENTYEAR PREYIOUSYEAR

68,5t3.92

68.513.92



o,
o
Nq
(f)

lclo
o
(U

ci

=

eB
SERs

oo
(o
o,
o)
N
-rl

tc
loo

(U

ci

=

q8
8S
\to

-(o cr)

oo
rri
0/)
cql
o)l

lolq
(o
o)
o)
N
-

lz
lo
IFl<
o
r.ul

fl
otl

q8
$p
VJ(\

lolo
@
o)
ro
to
(f)l

oo
N
o)
o

e8
b$lcr_ o
c'l=:

og
@(o
vlNI

oo
F-

o)
or

qB
PN
o

oo
F-
o)
ol
rI

e838
:NE$

lolo
(r)

o)
@
N]

-l
FI

oo
c"j

o)
@
ry

os
9l-

o)oco'tr>
Jo

IO
lg
cf)

o)
@n!

E838
lNES

loo
c.j

o)
@lNl
-l

co
E
.+
Ju

UJ

(U
o
L
(J
c)

TU

t"o
.c,c()
(U

od

co
o-

a*';*

!?;";7

EE aB

I\<lo
le
l@l

EI
ottrl
ol



(a) Traded goods :

Toilets & Tanks

Unsecured and considered good unless stated otherwise:

ifi;;;;;ilt for a period exceeding six months from the

date

they are due for PaYment

(ii) Other receivables

NOTE 13- CASH AND BANKBALANCES

?

A. Cash and cash equivalents:

(a) Baiances with banks

ln Current Accounts

(b) Cash in hand

NOTE 14 -SHORT TERM LOANS & ADVANCES

(a) GST Receivable

(b) DePosits

(c) TDS Receivable

CURRENTYEAR PREVIOUSYEAR

3,90,000.00 3,90,000.00

3,90,00!.0q 3,90,000.00

NOTE 12 - TRADE RECEIVABLES
CURRENT YEAR PRE\TOUSYEAR

13,99,588.00 13,76,699.00

13.99.588.00 13.76,699.00

CURRENTYEAR PREVIOUSYEAR

4r,614.40
5.00

3,21,553.20
l1,462.00

41,619.4q 3.33,015.20

CURRENTYf,AR PREVIOUSYEAR

t,01,'167.77
22,480.00

2,000.00

1,03,198.15
22,480.00

r.26,24'1.77 1.25.678.15

\REREO \
;OUNTANT
t{. 10lt57w
fo.f56l3
lnpotT



EPEE BIO SOLUTTON PRIVATE LIMITEI)
NOTES TO STATEMENT OF PROFIT AND I,'OSS FOR THE YEAR EIIDED

NOTE 15 -REVENUEFROM OPERATIONS

Turnover

NOTE 16-OTHERINCOME

Shed Rent

Miscellaneous Income - Excess Provision Written Off

NOTf, 17 - PURCIIASE OF TRADED GOODS
I

Toilets & Tanks

Total

NOTE 18 - CHANGE IN INVENTORIES OF TRADED GOODS

of the

CI]RRENTYEAR
{

11,27,987.50 56,71,186.94

7r.186.94

CIJRRENTYEAR PREVIOUSYEAR

2,40,508.00
22,000.00

2.62.508.00

CURRENTYEAR PREYIOUSYEAR

10,22,548.47 36.40-332.s0

t0-22.548.47 36.40.332.50

at the end

Particulars I
For the year

ended 31 March'
2020

' For the year
ended 31 March,

2019

(Increase) /
Decrease

Traded Goods 3.90.000.00 3,90,000.00

Total 3.90.000.00 3.90.000.00

Particulars
For the year

ended 31
r\...-har ?O?O

For the year
ended 31 March

201 q

(Increase) /
Decrease

Traded Goods 3.90.000.00 1.60.000.00 (2.30.000.001

Total 3,90,000.00 1,60,000.00 (2.30.000.001

ir.1No.P53r5

lslrd.lao^9



NOTE 19 - EMPLOYEE BENEFIT EXPENSES

Salary and Bonus

lncentive Sales

Training & Seminar

Staff Welfare

NOTE 20 : OTIIEREXPENSES

Electricity Charges

Professional Fees

Shed Rent

Logistics Charges

Bank Charges

Rent ofRoom
Freight Inward

Freieht Outward

Fabrication Expensbs

Gifts & lncentives

Guest Entertainment

lnsurance Charges

Interest & Penalty

Launch Expenses

Marketing & Sales Promotion Expenses

Miscellaneous Expenses

Meeting Expenses

Petrol & Fuel

Postage & Telephones

Printing & Stationery

Repairs & Maintainance

Tender Fees

Testing Fees :

Registration & Renewals

Travelling Expenses

Pavments to Auditors
Audit Fees

NOTE 21 : EARNINGS PER SHARE

a) Net profit available for equity shareholders

b)Weighted average number of equity shares (nos)

c) Nominal Value per share

d)Basic and Diluted earnings per share of
' 10/- each (aib)

CURRENTYEAR PREVIOUSYEAR

1,20,000.00

740.00

2,56,000.00
2,733.00

4,39,49t.00
1.42.885.00

1.20.740.00 8.41.109.00

1,771.00
2,49,000.00
1,20,000.00

1,236.80
68,000.00

2,09,922.07
16,620.00

5,738.00
r,322.00

60,248.00
r2,713.00

1,345.00

62,492.22
25,864.00

9,300.00
2,838.00

6,517.00
730.00

15,696.00
11,000.00
85,540.00

4,800.00
1,80,9?9.00

14,000.00

3,511.00
22,000.00

2,26,042.00
493.80

186.44

600.00

100.00

1,76,151.18
200.87

21,258.00

14,250.00

Current Year PREVIOUSYEAR

(2,4r,576.26)
2,500.00

10.00

(e6.63)

1,71,287.43
2,500.00

10.00

68.51

F. R. N. t0fi57w
M. fo.f56r5
rP/nfaolg

bq



Related parties with whom translctions have taken place during the year

Related PartY where

control exists

Rajkumar Kamat

LeenaKamat

A. Associrte Concerns

E P Industnes

Om Venture

Omega Marketing

Omega Engtneers

Business Niwana Inc

Mr Rajkumar Kamat

Mrs Leena Rajkumar Kamat

Shareholder holding 70% of equitl' shares

Shareholder holding 30% ofequity shares

Director having signifi cant influence

Director having significant infl uence

B. Key management personnel (KMP) including relatives

a) Loans taken and

Name of the related PartY

thereof
Year ended Repayment Amount owned

to related Parties
Loans

Taken

Interest

accrued

Rajkumar Kamat 3t-03-2020 2,01'513

3l-03-2019 21,75'380

"r nr rnrn ? ol 511 - - '-'"-' --

It-oz-zots to'gz'zss

12,70,000

12,83,768

10,82,255

b) Related PartY Transactions

Current Preuous

Year ( {

Om Venture

EP Industries

Closing Balance

Om Venture

EP Industries

omega Engineers

Year({)
l 0, l 8,89s

4,38,519

t,42,23r

1,03,941

4,83,3s7

l,80,231

4,83,357

1,80,23 I

NOTE 23 ,r ^r e^L^,l,,la ItI r^ rhe Corr
lnformationwithregardtoothermatte$specifiedinPartllofSchedulellltothecompanles
4,"i, jorl of India, is either NIL or not applicable to the Company'

Signature to Notes 1 to 23

As per our Audit RePort ofeven date

As per our rePort of even date'

For, S.P. Bhandare &
Chartered

Associate concem : Payable

Assoclate concem PaYable

Associate concem Receivable

DIRECTOR

DIN:01157652

FOT, EPEE BIO SOLUTIONS PRIVATE LIMTE,D

4q
Leena Rajkurnar Kamat

DIRECTOR

DIN:02607730
'' I 'li"1llli;n

DATE :- l8th Decemoe

UDN : 2003561sArqualN(I 7

Firm regn. No' l0l


