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ir, No.

PARTICULARS

l\ult
NO. FIGURES ASAT

31ST MARCH
1022 (Rs. In Lakhs)

FIGURES AS AT
31ST MARCH

2021 (Rs. In Lakhs)

1

1UUTT Y ANL' LIAbILI'IIt,S
iHAREHOLDERS FUNDS
a) SHARE CAPITAL
b) RESERVES AND SURPLUS

rorAl (1)

{ON-CURRENT LIABILITIES
a) LONG TERM BORROWING
b) DEFERRED TAX LIABILITY
c) LONG TERMPROVISION

roTAL (2)

]URRENT LIABILITIES
a) SHORTTERM BORROWING
b) TRADE PAYABLES
(i)Total outstmding dues of nricro enterprises and

,mell pnrprnricac

(ii)Total outstanding dues of creditors other than
nicro enterprises ild snull enterprises

c) OTHER CURRENT LIABILITIES
d) sHoRT TERM PROVTSTONS

rorAl (3)

3

q

o

7

8

9

L0

11

177.75

82.09

199.84

277.52

o.s2
L.72

219.76

193.59

105.10

rL4.64

2L9.74

49.58

45.L8

s08.09

5.00

33.5s

38.65

64.47

64.4r

t7.54
17.78

93.73

rOrAL{1+2+3) 927.69 132.38

1

2

IJJtsI5
{ON-CURRENT ASSETS

a) PROPERTY, PLANT AND EQUIPMENT AND
NTANGIBLE ASSETS

- PROPERTY, PLANT AND EQUIPMENT
- ]NTANGIBLE ASSETS

b) DEFERRED TAX ASSET (NET)
c) OTHER NON-CURRENT ASSETS

roTAL(1)

]URRENT ASSETS
a) INVENTORY
b) TRADE RECEIVABLES
c) CASH AND CASH EQUIVALENTS
d) SHORT-TERM LOANS AND ADVANCES
e) OTHER CURRENT ASSETS

rorAl(2)

12

6

13

74

15

lo

77

18

41.05

28.95

70.00

778.25

709 64

15.60

4.62

9.s8

857.69

o.24

o.24

2.04

2.28

45.00

64.77

74.79

2.10

3.50

130.10

TOTAL(1+2) 927.69 132.38

CHARTERED

ACCOUNTANT
F. R. N. 101157W
M. ltio.035015MOHA FAIYAZULHAQ



EP BIOCOMPOSITES TIMITED

Cl N : U28900GA2020PIC014240
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2022
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DIRECTOR
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€-tq o\,<-
S.PBHANDARE
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Sr. No, PARTICUTARS NOTE NO.

FIGURES FOR
THEYEAR

ENDED 31ST
MARCH 2022
(Rs. In Lakhs)

FIGURES FOR
THEYEAR

ENDED 31ST
MARCH2021(Rs.

In Lakhs)

tl

I

(a)

(b)

(a)

(b)

(c)

(d)

(e)

(f)

(e)

ta,
(b)

(c)

(a)

(bl

INCOME

REVENUE FROM OPERATIONS

OTHER INCOME

TOTAL INCOME

EXPENSES:

COST OF MATERIAL CONSUMED

PU RCHASE OF STOCK-I N-TRADE

CHANGES IN INVENTORIES OF FINISHED GOODS, STOCK

IN TRADE AND WORK IN PROGRESS

EMPLOYEE BENEFITS EXPENSES

FINANCE COST

DEPRECIATION AND AMORTISATION EXPENSES

OTHER EXPENSES

TOTAL EXPENSES

PROFTT BEFORE TAX (r-il)

TAX EXPENSE

CURRENT TAX

PRIOR PERIOD TAX

DEFERRED TAX

PROFTT (LOSS) FOR THE pERtOD (ilt-tv)

EARNING PER EqUITY SHARE

BASIC

DILUTED

19

20

2t
22

23

24

25

t2
26

805.96
1.59

807.55

s69.39

-73.08

ro3.27
15.62

6.60

69,2r

690.9s

116.60

31.66
3.48

0.52

35.66

80.94

9.48

9.48

294.80

0.43

295.23

t79.41
28.I3

-25.77

47.22

0.03
19.79

248.8L

46.42

10.62

t0.62

3s.80

6.97

6.97

COMPANY SECRETARY

UDIN No,22035615AKTE119008



EP BIOCOMPOSITES LIMITED
CtN : U28900cA2020ptc014240

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

FIGURES FOR
THEYEAR

ENDED 31ST
MARCH 2022 (Rs.

In Lakhs)

FIGURES FOR
THEYEAR
ENDED 31.ST

MARCH 2021
(Rs. In Lakhs)

Flow From Operating Activities
Profit Before Tax

inance Cost

From Other Source
Profit Before Working Capital Charges

In Trade Payables
(lncrease)/Decrease In Inventofl es
lncrease/(Decrease) In Other Current Liabilities

se) In Provisions
Increase)/Decrease In Trade & Other Receivables

Non Current Assets - (lncrease)/Decrease
ort-Term Loans And Advances - (lncrease)/Decrease
her Current Assets - (lncrease)/Decrease

Proceeds From lssue Of Share Capital +Securities premium
Borrowings - Increase/(Decrease)
Finance Cost
IPO Expenses

Net Cash Flow From /(Used In) Financing Activities (C)

Net Increase /(Decrease) In Cash And Cash Equivalence (A+B+C)
Cash And Cash Equivalents At The Beginning Of The year
Cash And Cash Equivalents At The End Of The year

Components Of Cash And Cash Equivalents
Balances With Banks In eurrent/Cash Credit Account
Cash In Hand

Io'tal Cash And Cash Equivalents

on

116.60

o.bu

15.62
-f .)v

46.42

0.03

-0.43
tJ | .aa

155.33
- / 5.ZJ

3?..04

LJ.24

-644.93

-26.97

-z.lr
-4.97

46.O2

18.03
-33.88

73.O2

-34.52

-t.84
-1.07

-t.dJ

-472.67

16.43 U.OZ
-429.1 5,5 f

-47.42

1.59
-o.27

0.43

-45.83 0.15

80.25

411.7I
-aJ.oz

-0.25

475.74 -0.2s

0.81

14.79

IJ.OU

L5.41

0.19

5.22

7r.57
14.79

14.55

o.24
15.60 t4.79

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

CHIEF FINANCIAL OFFICER
PLACE: PANAJI-GOA
DATED: 6TH JUNE 2022

RAJKUMAR GAJANAN KAMAT
DIRECTOR

DIN;01157652

*geeeI
LEENA RAJKUMAR KAMAT

DIRECTOR

DIN:02607730
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For S.P BHANDARE & ASSOCIATES

CHARTERED ACCOUNTANTS

FRN 101157W

S.P BHANDARE

PROPRIETOR

MEMBERSHIP NO.35615
DATED: 6TH JUNE 2022

UDI N No.22035615AKTEt19008

CHAP.TERED

ACCOUNTANT
F. R, N.101157W
M. No.035615



CIN: U28900GA2020pLC014240
NOTES TO AND FORMING PART OF BALANCE SHEET AND STATEMENT OFPROFIT AND LOSS

FOR THE YEAR ENDED 31-03-2022

Note:1
CORPORATE INFORMATION

d Company domiciled in India and incorporated under the provisions
The Company is engaged in manufacfure of fibre reinforced polvmere

Note:2
SIGNIFICANT ACCOUNTING POLICIES & NOTES :

Basis Of Preparation of Financial Statements

These financial
prrnciples in In with generally accepted accounting

Companies Ac! specified under section 133 of the

Companies Act, 4 and the relevant provisions of the

convention. accrual basis under the historical cost

All assets and liabilities have been classified as current or non-cwrent as per the company's normal operating cycle andother criteria set out in the schedule III to the Companies Act 2013. Based on the nature of products and the timebetrveen the acquisition of assets for processing and their realization in cash and cash equivalents, the Companyascertained its operating cycle as 12 months for the purpose of current and non-current classification of assets andliabilities.

Use Of Estimates

with Indian GAAP requires the management to make judgments,
amounts of revenues, expenses, assets and liabfities and the

e reporting period. Although these estimates are based on the
acflons, uncertainty about these assumptions and estimates couldresult in the outcomes requiring a material adjustrnent to the carrying aniounts of assets or liabilities in future periods.

Cash and cash equivalents
Cash and cash equivalents for the Purposes of cash flow statement comprise cash at bank and in hand and short-terminvestments with an original maturity of three months or less.

Taxes on Income

equity is recognized profit and loss.
for taxable timing d cognized for deductible
that there is reason taxable income will beavailable against which such deferred tax assets can be realized. In sifuations where the company has unabsorbeddepreciation or carry forward tax losses, all deferred tax assets are recognized only if there is virtual certaintyzupported by convincing evidence that they can be realized against fufure taxable profits.At each reporting date, the company re-assesses unrecr deferred tax assets. It recognizes uruecognizeddeferred tax asset to the ex r virtually certain as the case may be that sufficientfuture taxable income will

rhe carrving u-o'^r or.-, , a ut "u.ix'J|:TiliT:tfi1'.o-ou.,, writes-down thecarrying amount of deferred tax asset to the extent that it is no lonqer rlasonably certain or .rlrtoutr., .6r+.i- ^- rL^
case may be that sufficient future taxable income will be available which deferred tax asset cansuch write-down is reversed to the extent that it becomes reason in or virtually certain as thesufficient future taxable income will be available.
Deferred tax assets and deferred tax liabilities are offse! if a tegally enforceable right exists to set-off currentagamst current tax liabilities and the deferred tax assets and deferred taxes relate to the same taxable entity andtaxation authority.

EHARTERED

ACCOUNTANT
,. R. N. 101157\/
M. No.0356x5



Investments
Investments' which are readily realizable and intended to be held for not more than one year from the date on which
;ff1ril::1}"nts 

are made' are classified as Current Investments.All other inveshnents are classified as Long Term

nvesunents are measured at cost.The cost comprises purchase price and direcoy athibutablebrokerage, fees and duties.
carried in the financial statements at cost.

between its carrying amount and net disposal proceeds is charged or
On disposal of an investment, the difference
credited to the statement of profit and loss.

Gai
net 

m derecognition of property, plant & equipment are measured as the difference between the
the 

the carrying amount of the asset and are recognized in the statement of profit and loss when
The residual values' useful lives and methods of depreciation of property, plant & equipment are reviewed at eachfinancial year end and adjusted prospectively, lf appropriate.
Depreciation
Depreciation on Property' Plant and equipment are provided under written down value method as per the useful lives
::1,T"** 

prescribed under schedul" lito u.'" Companies Act, 2013. Depreciation is carculated after reclassification of
Intangible Assets
Intangible Assets are recognised only if it is probable that fufure economic benefits that are attributabre to the asset w'lflow to the enterprise and-the cost oithe urr"i 

"u^ 
b" *easured reliably.Depreciation

Intangible Assets are amortised equally over aperiod of 5 years.

Current Assets. Loans & Advances
In the opinion of the Board and to the best of its knowledge and belief the value on realisation of current assets in the
::Hf"#*e 

of business would not be less than tt 
" 
u-J'^t 

"i"rruJ;"; ;* stated in rhe Barance sheet and payable

Inventories
Finished and semi-Finished products produced and Raw materials purchased by the Company are carried at lower ofcost and net realisable value after providing for obsolescence, if any. 

.

.t"l}::1il;ffiff:iltnff:":'j,t|,of.purchase, cost of conversion and other costs incu'ed in bringing rhem to their

Recognition of Income & Expendifure



10 EarningPerShares
The company reports 

falic 
a1d Diluted earnings per equity share in accordance with the Accounting standard - 20 onEarning Per share' In determining earning p".'"r,ur", ur" io,,,pu,rf .o*ia"., the net profit after tax and includes thepost tax effect of any extraordinary/

is the weighted avergae n,rmbe. o
computing diluted earning per sh
issued on the conversion of all poten
of the beginning of the period, unless

11

Provisions involving substantial degree of estimation in measurement are recognised when there is a present obligationas a resurt of past events and it is probable that there wil be an outflow of resources.

n*:ffi:H:t1ti:i:,frilt"H::",3lsed but are disclosed in rhe notes. Contingent Assets are neither recognised nor

FOB AND ON BEHALF OF THE BOARD OF

DIRECTOR

DIN:01157652

D

MA

For S.P BHANDARE & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 101157tt/

-.?i l
€L,\f^<__

S.PBHANDARE
PROPRIETOR

MEMBERSHIP NO.35615
PLACE: PANAII-GOA
DATED: 6TH IUNE 2022

UDIN No.220356 I 5AKTErL9008
CHIEF FINANCIAL OFFICER

PLACE: PANAJI-GOA

DAI DATED: 6TH IUNE 2022

LFIAK I ERED

ACCOUNTANT
F. R. N. 101157W
M. No.035615

MoHAl4Md6 FAryAzuL HAQ
COMPANY SECRETARY



EP BIOCOMPOSITES I.IMITED
NOTES TO AND FORMING PART OF BATANCE SHEET AS AT 31-03-2022

SHARE HOI.DERS FUND
SHARE CAPITAT:
(1}AUTHORISED CAPITAL :
20,00,000 (p. y. l,so,ooo) EQUtTy SHARES OF RS. 1Ol_ EACH

(2ltssuED, SUBSCRTBED & pAto up cAptTAL:

!r,77,soo (p. y. 1,so,ooo) EQU tTy SHARES OF RS. 1Ol_ EACH

RECONCITIATION OF SHARE CAPITAT

SHARE CAPITAL AT THE BEGINNING OF THE ACCOUNTING PERIOD

BONUS SHARES ISSUED DURING THE YEAR

RIGHTS SHARE ISSUED DURING THE YEAR

SHARE CAPITAI. AT THE BEGINNING OF THE ACCOUNTING PERIOD

200.00 15.00

,00.00 15.oo

L17.75 5.OO

5.00

32.50

80.25

rrz.zs s.oo

trz.zs soo
TERMS/ RIGHTS ATTACHED TO EQUIW SHARES

per share . Each holder of Equity share is
the holder of equity shares will be entitled
ntial amounts. The Distribution will be in

Details of shareholdea holding more than 5% shares of the Company

NAME OF THE SHAREHOLDER

500

(al

(b)

(c)

(d)

SHARES OF RS ].0/ EACH Ft
3t-o3-2022

VIRS. TEENA KAMAT

No. of Shares
Percentage of
shareholdins No, of Shares

Percentage of
shareholdins

10,91,848 92.73% 45,000 90 00/.

SHARES ALLOTED AS FUttY PAID BY WAY OF BONUS SHARES 3t-o3-2022 31-03-2021

Particular<
No, of bonus shares

alloted during the vear
No. of bonus shares

alloted during the vear

t1-.12.202L
3,25,000

Details of Shares held by promoteE at the end of the year

March

Promoter name
% of total shares

% Change

MRS. LEENA KAMAT

MR. RAJKUMAR GAJANAN KAMAT

T"trT.-

L0,91,848

63,r.52
92.73%

5.360/"

2.73%

1-.36%

11,55,000 98.09% 4,O9%

tromoter name ;;Rs \lo. Of Shares 16 of total shares
,6 Change

luring the vear

N 'i;nl 90.00%

4.00%
o.o0%

0.o0%

r"&N

94OVA o.ovt
o:.1

\o
\

F. R. N. 101157W
t?=,

U
\SOalr-ooY



RESERVE & SURPLUS:

1 SURPLUS

ATTHE BEGINNING OF THE ACCOUNTING PERIOD
ADDITIONS DURING THE YEAR
(BALANCE tN STATEMENT OF pROFtT & LOSS A/C)
LESS: BONUS SHARES TSSUED

AT THE END OF THE ACCOUNTING PERIOD

GRAND TOTAL

LONG TERM BORROWINGS

Unsecured

UNSECURED BORROWING FROM DIRECTORS

33.55

80.94

32.50

82.09 33.6s

82.09 33.65

217.52

r.72

L.72

187.00

6.59

-2.15

35,80

5.1

5.2

2L7.52

outoftheaboveloan,loansofRs.l3l.20lakhs, areinterestfree.Furthernotermsofrepaymenthave
been specified for these loans. The balance loan of Rs. 92.91 lakhs(including current maturities of Rs. 6.59
lakhs - see note 8) Carries interest rate 10.50 % andis repayable over a period of 120 months with an
EMI of Rs. 1.35 lakhs per month,

The loan of Rs. 92.91 lakhs (including current maturities of Rs. 6.59 lakhs - see note 8) was taken by M/s
Om Ventures, a proprietory concern of the Director. The same has been taken over by the company at the
time of takeover of assets & liabilties of Om ventures. The loan is secured by mortgage of the Director's
immovable property. However as the loan continues to stand in the name of Director, the loan has been
shown as unsecured loan in the books ofthe company. Furtherthe interest ofthe loan and repayment of
the loin is made by the company directly to the bank and the same is shown as the repayment of the
Director's loan.

LONG TERM PROVISIONS

PROVISION FOR GRATUITY

CURRENT LIABITITIES

SHORTTERM BORROWINGS

CANARA BANK CASH CREDIT ACCOUNT
CURRENT MATURITIES OF LONG TERM DEBT

Canara Bank Cash Credit account is secured on stocks, receivables & other current assets o
and carries interest at9.9O% .

5 Deferred Tax tiability/ Deferred Tax Asset

2.06

Tax effect of items constitutins deferred tax assets
On difference between book balance and tax balance of
Property, Plant & Equipment
On Others

Tax effect of above

Net Deferred Tax Liability/(Asset)

0.52

0.52

dI F. R. N. 1011s7wr1r

b#ry
F. R. N. 101157W
M. t\o.035515



TRADE PAYABLES

(a) TOTAL OUTSTANDTNG
(b)TOTAL OUTSTANDING

THAN MSME

DUES OF MSME
DUES OF CREDITORS OTHER

105.10

Lt4.64

9.1

64.47

2L9.74 64.4r

Notes:-

D

Thedisclosures underthe Micro, Small and Medium Enterprises DevelopmentAct,2006 have been made
on the basis of confirmations received from suppliers regarding their status under the said Act. The
Company has not received any intimation from "suppliers" regarding their status under the Micro, Small
and Medium Enterprises Development Act, 2006

92

10

Particulars

Outstanding principal amount and interest as on 31st
March 2022
- Principal Amount
- Interest due thereon

Amount of interest paid along with the amounts of
payment made beyond the appointed day

Amount of interest due and payable (where the principal
has already been paid but interest has not been paid)

The amount of interest accrued and remaining unpaid at
the end of each accounting year

The amount of further interest remaining due and payable
even in succeeding years, until such date when the interest
dues as above are actually paid for the purpose of
disallowance as a deductible expenditure under section 23
of the said Act

Trade payable Ageing Schedulule

OTHER CURRENT LIABILITIES

INTEREST ACCRUED & DUE ON BORROWINGS

ADVANCEg FROM CUSTOMERS

STATUTORY DUES PAYABLE
OTHER CURRENT LIABILITIES

SHORT-TERM PROVISIONS

PROVISION FOR GRATUITY

Refer Note 28

10s.10

5.80
20.27

3.82

19,69

t2.42
1.03

4.09

49.58 17.54

LI

13.52

31,66 L7.78

ACCOUNTANT
F. R. N.101157W
M. No.035515

PROVISIONFORTAXATION

45.18 tL.78
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13 OTHER NON-CURRENT ASSETS
IPO EXPENSES

PREPAID LEASE RENT

SECURITYDEPOSIT

OTHER NON-CURRENT ASSETS

RAWMATERIAL

WORK-IN-PROGRESS

FINISHEDGOODS

15 TRADERECEIVABLES:

(uNsEcuRED CONSIDERED GOOD UNLESS
OTHERWISE STATED). 
(1)DEBTSOUTSTANDINGFORAPERIODEXCEEDING

SIX MONT}IS FROM TFIE DATE THEY ARE DUE
(2) OTIIERRECETVABLES

22.2L

0.94

5.80 0.20

!.84

28.95 2.04

t4

L4.26

35.50

68.49

14.09

5.10

25.81

118.25 45.00

267.87

447.77 64.71

709.64 64.7L

15.1

16

Trade receivable Ageing Schedulule

CASH & CASH EOUTVALENTS:
BALANCE I,ITTH BANKS
IN CURRENT ACCOUNTS:

IN RD ACCOUNTS:

INFD ACCOUNTS:

(b) cAsH rN HAND

SHORT TERM LOANS & ADVANCES:
(UNSECURED CONSIDERED GOOD UNLESS
OTHERWISE STATED)

ADVANCES TO SUPPLIERS

ADVANCES TO EMPLOYEES

OTHER CURRENT ASSETS:

GSTRECEIVABLE

ADVANCE TAX, TDS & OTHER INCOME TAXPAYMENTS
OTHER CURRENT ASSETS

Refer Note 29

0.95

6.88

7.58

0.19

2.56

7.68

4.3!
0.24

15.60 14.79L7

4.47

o.2t
1.99

0.11

2.10
18

7.79

7.79
2.87

0.62

0.01

9.58 3.50



NOTES TO AND FORMING PART OF STATEMENT OF PROFIT AND LOSS

FOR THE PERIOD ENDED 3t-03.2O22

19 REVENUE FROM OPERATIONS

SALE OF FINISHED GOODS

SALE OF TRADED GOODS

SALE OF SERVICES

20 OTHER INCOME:

INTEREST ON RD / FD

Rent Income

MISCELLENEOUS RECEIPT

2T COST OF RAW MATERIAL CONSUMED

OPENING STOCK OF RAW MATERIALS
PURCHASES

ADD :- DIRECT EXPENSES

FABRICATION EXPENSES

FREIGHT CHARGES

OTHER PRODUCTION EXPENSES

LESS:- CLOSING STOCK OF RAW MATERTALS

PURCHASE OF STOCK IN TRADE

PURCHASE OF TRADED GOODS

CHANGES IN INVENTORIES

AT THE BEGINNING OF THE ACCOUNTING PERIOD
-Finished Goods
-Work-in-progress

AT THE END OF THE ACCOUNTING PERIOD
-Finished Goods
-Work-in-progress

559.39 179.4L

28.13

- 28.13

787.49

L8.47

255.46

30.00

9.34

805.96 294.80

0.55

L.00

0.04

o.29

0.1,4

1.59 0.43

14.09

s25.35

33.97

8.34

1.90

14.26

5.99

L48.12

32.54

4.9L

t.94
14.09

22

23

25.8L

5.10
2.56

2.58
30.91 5.L4

68.49

35.50
25.81

5.10
103.99 30.91

NET CHANGES IN INVENTORI -73.08 -25.77



24 EMPLOYEE BENEFITS EXPENSE

SALARY AND BONUS
DIRECTORS REM UN ERATION
ESIC EXPENSES

PF EXPENSES

LABOUR WELFARE FUND
CONTRIBUTION FOR GRATUITY
SALES INCENTIVES

TRAINING SEMINARS
STAFF WELFARE

25 FINANCE COST

. INTEREST PAID ON TERM LOANS
OTHER INTEREST & FINANCE CHARGES

26 OTHER EXPENSES:

ADVERTISEMENT EXPENSES

BANK CHARGES

3oth AN N IVERSARY EXPENSES

CALIBERATION CHARGES

CORPORATE SOCIAL RESPONSIBILITY
DISCOUNT ALLOWED
FREIGHT OUTWARD
INSURANCE

ISO CERTIFICATION

MARKETING & SALES PROMOTION EXPENSES
COMMISSION EXPENSES

MISCELLEN EOUS EXPENSES

MEMBERSHIP FEES

MEETING EXPENSES

PREOPERATIVE EXPENSES WRITTEN OFF
POSTAGE & TELEPHONES

PRINTING & STATIONERY

RENT

REPAIRS & MAINTAINANCE
REGISTRATION ,RENEWALS & FEES

SECURITY CHARGES

TESTING FEES

TRAVELLING EXPENSES

PROFESSIONAL FEES

PAYMENTTO AUDITOR
AUDIT FEES

62.57

7.55

0.88

4.04
0.05

L5.24

2.00

8.52

2.35

34.83

5.73

o.47

1.99

0.04

0.9L

L.52

7.73

to3.2t 47.22

5.80

9.82

t5.62

1.L0

3.62

4.90
0.03

3.65

11.86

0.27

11.60

o.L7

4.27

0.46
0.09

0.6s
0.77

13.65

1..28

3.89

1.77

1.65

4.00
2.28

1..25

0.L1

0.L2

0.02

0.18

0.38

6.47

0.06

0.06

0.77

0.0s
0.06

0.03

0.46

0.44

o.t4
0.53

2.07

0.65

1..77

0.22

t.77
3.L7

0.25

69.2t 19.79



27 EARNING PER SHARE
NET PROFIT AFTER TAX AS PER STATEMENT OF PROFIT

ANDLOSS (A)
Actual Number of Equity Shares outstanding at the end of the

year
hquivalent Weighted Avg number of Equity Shares at the end

of the year
Diluted Weighted Avg number of potential Equity Shares at the

end of ttre year

BASIC AND DILUTED EARNINGS PERSHARE (A/BXRS.)

FACE VALUE PER EQUITY SHARE (RS.)

80.94

17,77,500

8,53,808

8,53,808

9.48

10.00

35.80

50,000

5,73,750

5,73,750

6.97

10.00



NOTE 28

28.1 TRADE PAYABLE AGEING SCHEDULE 31ST MARCH 2022

28.2 TRADE PAYABLE AGEING SCHEDULE 31ST MARCH 2021

NOTE 29

29.1 TRADE RECEIVABLES AGEING SCHEDULE 3L-03-2022

)articulars

Outstanding for following periods from
due date of payment# (Rs. In lakhs)

Less than 1

vear
1to 2

vears

2to3
vears

More
than 3

Total

(i) MsME

(ii) Others

iii) Disputed dues -
VISME

105.10

114.64
105.10

11,4.64

fotal 2L9.74 2L9.14

Pa rticula rs

Outstanding for following periods from
due date of payment# (Rs. ln lakhs)

Less than L

vear
tto 2

vears

2to3
vears

More

than 3
Tota

(i) MSME

(ii) Others
(iii) Disputed dues -
MSME

64.47 64.4t

fotal 64.4L 64.4L

)articulars Outstanding for following periods from
due date of payment# (Rs. In lakhs)

-ess than

i months
i months
I vear

Lto2
vears

2to3
/ears

Vlore than
I vears

Tota

(i) Undisputed Trade

receivables

considered good

(ii) Undisputed Trade

Receivables

considered doubtful
(iii)Disputed Trade

Receivables considerec
good

(iv) Disputed Trade

Receivables considereo

doubtful

44r.77 707.96 159.91 709.64

l-otal 44L.77 107.96 1s9.91 709.64



29.2 TRADE RECEIVABTES AGEING SCHEDUTE 31-03-2021
)articulars Outstanding for following periods from

due date of pavment# (Rs. In lakhs)

-ess than
i months

i months -

I vear

tto2
vears

2to3
vears

Vlore than
I vears

Iotal

(i) Undisputed Trade

receivables

considered good

(ii) Undisputed Tradr

Receivables

considered doubtful
(iii)Disputed Tradr

Receivables considerec
good

(iv) Disputed Tradr

Receivables considerec

doubtful

64.7L 64.71
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Note 33-Acturial Valuation

The disclosure as required under Accounting Standard 15 on ,Employee

Benefits' (AS-15) regarding the company's defined benefit pran is as foilows:

l. Reconciliation of opening and closing balances of Defined Benefit obligation

Defined Benefit obligation at the beginning of the year
Interest cost
Current Service Cost
Past Service Costs

Actuarial (gain) / loss

Benefits oaid

Defined Benefit obligation at the end ofthe vear

Reconciliation of opening and crosing barances of fair varue of pran assets

Fair value of plan assets at beginning ofthe year
Adjusment to Opening Balance
Expected return on plan assets

Actuarial gain/(loss)

Employer contribution
Benefits oaid
Fair value of plan assets at year end

Reconciliation of fair value of assets and obligations
Present value of obligation as at year end
Fair value of plan assets as at year end
Amount recognized in Balance Sheet

Expense recognized during the year
(Under the head employee benefits expenses)
Interest Cost

Current Service Cost
Past Service Costs

Unrecognised Past Service Costs

Expected return on plan assets
Actuarial (gain) / loss

Net Cost

Actuarial assumptions
Discount rate (per annum)
Expected rate of return on plan assets (per annum)
Employee Attrition Rate

The assumptions of future sarary increases, considered in actuariar varuation, take
account of inflation, seniority, promotion and other relevant factors, such as
supply and demand in the employment.

The amounts of the present varue of the obrigation, fair varue ofthe plan assets,
surplus or deficit in the plan, experience adjustments arising on plan riabirities and
plan assets are furnished below:

Experience Adiustment
a. due to change in Actuarial assumption
b. Experience (Gain)/Loss on obligation
c. Actuarial gain/(loss) on plan assets
Present value of benefit obligation
Fair value of plan assets

Excess of (obligation over plan assets) / plan assets over obligation

L5.24

15.24

L5.24

t5.24

6.98%

70.o0%

As at March 31,2022 As at Marchgt,2021.

L5.24

L5.24

As at As at
31st March,2022 31st March,2021

(Rs. In lakhs) (Rs. In takhs)

Gratuity
(funded)

L5.24

Gratuity
(funded)

ill

VI

B The disclosure as required under AS-15 regarding the company's defined contribution plans is as follows :
i) contribution to provident fund Rs 4.04 rakhs ( previous year Rs.1.99 rakhs-)

cHfifrrilro

F. R. N.101157W
M. No.035615



34 Ratios

S No. Ratio Formula

Particulars Matcn 31,2022 March 31,2021 Ratio as
on

Ratio as
on

Variation

(tf
variation
ls more

than
25%l

J

Denomin
ator

Numerator Denominat
or

NUmerato
f

Denominal
or

31st
march
uit,

31st
march
tit4al lurrent

Ratio
uurrent
Assets /
Current

Current
Assets=
Inventorie

Current
Liability=
Short

857 69 508.0( 130 1( q1 7. 1.69 -22./,

(b) Debt-
Equily
Ratio

Debt /
Equity long term

borrowing
and
current
maturities

Equ[Y=
Equity +
Reserve
ano
Surplus

224 1 199 84 00c 38.6€ 112 Qol Iill
Previous
year there
was no
lebt

(c) Uebt
Service
Coverage
Ratio

Net
Operating
Income /

Debt
Service

Net
Operating
Income=
Net profit
after taxes
+ Non-

Debt
Service =
Interest &
Lease
Payments
+ Principal

1 03,1 22.2

199 8r

JC d- 00( 4.64 0o/o Titl
Previous
year there
was no
Cebt

d) Profit after
tax less

pref.
Dividend r

Nel
Income=
Net Profitl

Sharehold
er's Equity

80.9r
Equity
Ratio

366 o.41 naq 5601 Due to
Covid the
revenue
had
oecrease
d in the
prevtous
year For
the
current
year the
revenue
has been
reslored

100 /
Sharehol
eis Equit

Preferenc
3

)ividend

(e) Inventory
Tu[nover
Ratio

Cost of
Goods
Sold /

Average
lnvenldru

Cost of
Goods
Sold

(upentng
rnvenlory
+ Closing
Inventoryl
t2

496.3 81.63 181.7i 28.0t 608 6.48 60A

(D frade
Receivabl

furnover
latio

Net Credit
Sales /

Average
Trade

Receivabl

Net Cred t
Sales

(opening
Trade
Receivabl

Closing
Trade
Receivabl
e)12

805.9€ 387.1 I 294 8( 47 4! 2.08 621 66%
.lne
Increase
In

turnover
is mainly
to
Governm
enl
Departme
nts which
nave
higher
credt
Deriod

(s) I raoe
Payables
Turnover
Ratio

Nel Credit
Purchase

(upentng
Trade
Payables
+ Closing

JZC J5 142.0e
Purchase

Average

55 4( 370 318 -16%

(h) Net
Capital
Turnover
Ratio

Revenue Average
Working
Capital=
Average
of Current
assets -
Current
liabilities

805 9(

F. R. N.1.0

192 9S
Average
Working
Capital

\
t

tl
I

19.6i 4.18 15.03 72o/(
l.rne
tncrease
In

turnover
is mainly
to
Governm
enl
Departme
nts which
nave
higher
credt
period

\"N"'Z o)l

/w#z



D {et Profit
iatio

Net Profit
/ Net
Sales

{et Profrt let Sales 80.94 805.9€ 35.8( 294 8C 010 012 17V. Ihe sales
laVe
ncreased
2.73 times

i) {eturn on
)apital
:mployed

EBIT /
Capital

:Et|=
:arnlngS
)efore
nterest
ind taxes

.apml
imployed
= Total
\ssets -
lunent
iahililv

132.2t 419.6( 46 4i JU O' o.32 120 74o/l I he sales
'|aVe

2.73 times

k) i<elurn on Net Profit
/ Net

lnvestme
nt

{et Profit \EI 80 9r 199.84 35.8( 38.6{ o41 093 56% fhe sales
laVe

nt il= Net
:quity 2.73 times

F. R. N.101157W
M. N0.035615



Notes to the financial statements for the vear ended 31st March 2O22

35 Details of Crypto Currency or Virtual Currency

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

36 Corporate Social Responsibility

The Company does not meet the applicability threshold for incurring expenditure towards Corporate Social

Responsibility activities as prescribed by section 135 of the Companies Act, 2013.

37 Undisclosed income

The Company does not have any undisclosed income which is not recorded in the books of account that has

been surrendered or disclosed as income during the year (previous year) in the tax assessments under the

Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the lncome Tax Act, 1951.

38 Details of Benami Property held
Tlie Company does not have any Benami property, where any proceeding has been initiated or pending

against the company for holding any Benami property.

39 Utilisation of Borrowed funds and share premium:

(i)' ' The Company has not advanced to or loaned to or invested funds with any other person(s) or entity(ies),

including foreign entities (lntermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or

on behalf of the company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(ii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding

Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or

on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

40 Compliance with approved Scheme(s) of Arrangements

The Company has not entered into any scheme of arrangement.

41 Compliance with number of layers of companies

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act

read with the Companies (Restriction on number of Layers) Rules, 201.7.

42 Registration of charges or satisfaction with Registrar of Companies

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the

statutory period.

43 Relationship with Struck off Companies under section 248 of the Companies Act, 2013 or section 550 of

Companies Act, 1955

The Company does not have any transactions with

Act, 2013 or section 550 of Companies Act, L956,

er section 248 of the Companies



44 Wilful Defaulter

The Company has not been declared as a wilful defaulter by any bank, financial institution or other lender.

45 Title deeds of lmmovable Properties not held in name of the Company

The Company does not own any immovable property.

45 Utilisation of borrowings

The borrowings of the company have been utilised for the purpose for which they have been borrowed.

47 Loans or Advances to Related Parties
The Company has not given any loans or advances to promoters, directors, KMPs and other related parties
defined under the Companies Act, 2013.

48 Revaluation of Property, Plant and Equipment and Intangible Assets

The Company has not revalued any property, plant and equipment or intangible assets.

49 Rounding off of amounts
All the amounts (except where specifically stated otherwise) are rounded off to lakhs of rupees.

50 Amendments/ Additional Disclosures in Schedule lll to the Companies Act, 2013

The Government has made certain modifications in Schedule lllto the Companies Act, 2013 vide notification
dated 24th March 2021. These modifications have been incorporated while preparingthe accounts of the
current year and the previous year.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS AUDITOR'S REPORT

SIGNED IN TERMS OF OUR SEPARATE

REPORT OF EVEN DATE.

GAJANAN KAMAT
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