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Scrin Code: 543595

To,
BSE Limiteri
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Dear SirAvladam-

./.

In continuation
30 of Securitie -read 

with Regulation

Regulations,20 losure Requirements)
Sheet, Profit and LossAccount and cash Fl -.{gnexwes, 

schedules and note +&oreto fbr iear endedMarch 3l'2025 duly of Directors ortn" company iniLir meeting held todayi.e. May 23,2025 are

The Board Meeting conrmenced at 3.30 p.M. and concluded at 5.30 p.M.

are also being disseminated on company's website at

You are hereby requested to kindly take the above information on record.

Thanking You.

Yours faithfully,
FOR EP BIOCOMPOSITES LIMITEI)

Rajkumar Kamat
Managing Director

Corporate Office : 1" Floor, BR Commercial Centre, Opp Campal Parade Ground, Campal-Panjim-Goa
Ph. : 9158885733 Pincode: 403001
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EP BIOCOMPOSITES LIMITED
CIN: U2E9fl G A2O20PI.COI424O

BALA-ITCE SIIEET AS AT 3IST MARCH.2025

X'OR A}{D ON BEIIALT' OF' THE BOARD OF DIREC] AUDITORS REPORT

RAJKT]MAR GAJANAN KAMAT
DIRECTOR corporate office : 1" Floot
DIN-:01i57552

In Lakhs) unless stated otherwise

Sr.

J{o. PARTICULARS
NOTE

No.
rIGURES AS
AT 31-03-2025

F'IGI]RES AS
AT 31-03,2024

I
1

2

3

EOUI'I'Y ANI' LIABILITIES
SHAREIIOLDERS FUNDS
(a) SHARE CAPITAL

O)RESERVES AND SURPLUS
roTAL(1)
NON-CURRJNT I.IABITJTIES
(a)LONGTERMBORROWING

O) DEFERRED TAX LIABILITY
(c) LONG TERM PROVISION
TOTAL (2)
CURRENT LIABILITIES
(a) SHORT TERM BORROWING

O)TRADEPAYABLES
(i)Total outstanding dues of micro enterprises and

small enterprises

(ii)Total outstanding dues of creditors other than
micro entemrises and small entemrises

(c) OTTIER CURRENT LIABILITIES
(d) sHoRT TERM PROVTSTONS

TOTAL (3)

J

4

8

9

5

6

7

l0
ll

168.15

891.33

1,059.48

245.|s

0.42
245.57

52.60

10.1 I

197.10

207.2r
55.87
41.93

357.61

168. l5
788.25

r9ffi.40

I10.38

110.38

69.84

15.38

278.32

293.70

32.74
M.22

440.50
TOTAL(r+2+3) 1,6f.2.ffi 1,507.28

II
I

2

ASSEIS
NON.CURRJNTASStr"TS
(a) PROPERTY, PLANT AND EQUIPMENT
ANDINTANGIBLE ASSETS

- PROPERTY, PLANT AND EQTIIPMENT
- INTANGIBLE ASSETS
- CAPITAL WORK IN PROCESS

o) DEFERRED TAX ASSET (NET)
(c) OTIIER NON-CURRENT ASSETS
TOTAT,(r)
CURRENTASSETS
(a)INVENTORY
(b) TP.ADE P.ECEryABLES
(c) CASH AND CASH EQUIVALENTS
(d) SHoRT-TERMLOANS AND ADVANCES
(e) OTI{ER CURRENT ASSETS
TOTAI,(2)

12

T2

t3

6

t4

l5
t<tv
T7

l8
t9

18.33

4.90
73.52
2,4 1E

1.84

272.62
251.21

141.13
t no( <oI,UOJ.UO

161.67

tL.99
10.98

l,4ll.4s

24.30

9.04
13.52
AA E<

o.77
210.49

258.12

103.49
ono.t(ozz.I J

127.0I
96.26

22.65

1249.16
TOTAT.{t+2) 1.662.6 1507.2E

i*--1;:DATED:
uDINNo. BU\\BO7O€-
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EP Biocomposites Limited
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II)SS FOR THE YEAR EFTDED 3IST MARCIL 2025

ln unless rtatcd otherri3e
HatrYearEnded Year Ended

Sr. No. PARTICIJLARTi

NOIT
NO.

31.03.2025
(Unaudited)

n.w.2024
(Unauditcd)

31.o3.204
(Unaudited)

30.09.2023
(Uneudited)

-rtlrUltED
FOR,TIIE

YEAR
EI{DDD 31ST
MARCII2025

IIUUruD
FORTIID

YEAR
EI\IDED 31ST
MARCII2024

I
(a)

(b)

II
(a)

(b)

o)

(e)

(D

il
IV

(c)

(d)

V
VI

(a)

(b)

(c)

(a)

(b)

INCOM.0
REVENUE FROM OPERATIONS

OTHERINCONIE

TO-r'riLiNeOME
E)OENSES:
COST OF MATERIAL CONSUMED

PIJRCI{ASE OF STOCK-IN-TRADE

CHANGES IN INVENTORIES OF

FIMSHED GOODS. STOCK IN TRADE
AND WORKINPROGRESS

EMPLOYEE BENEFITS EXPENSES

FINANCE COST

DEPRECIATION AND AMORTISATION
E)(PENSES

OTHERE)(PENSES

TOTALEXPENSES

PROTTT BEFORE TAX (I-tr)
TAXEXPENSD
CURRENT TAX
(EXCESS)/SHORT PROVISION FOR TAX
INEARLIERYEARS
DEFERRED TA)(

PROFIT (IOSS) FOR TIIE PERIOD (Itr-
ID
EARI{ING PER EQUTIY SIIARE
BASIC
DILUTED

20

2l

22

23

24

25

12

26

)1

27

760.13

6.22

766.35

515.96

-472
69.36

18.53

5.79

50.80

655.72

I10.63

28.89

-0.20

-0.59

28 10

82.53

4.91

4.91

440.49

4.66

445.i5

281.97

-21 31

87.64

16.93

5.46

43.39

414.08

31.O'l

8.3C

2.7C

-0.48

10.52

20 55

122
122

''104.06

2t.06
125.i2

482.82

-16.20

73.77

2.22

5.48

49 69

597 79

127.33

35.56

0.10

-1. l8

-74.48

92.85

4.22

4.22

,/ 439.8'7

8.82

448.69

259.0r

24.06

83.98

1.26

4.60

460'7

418.98

29.71

698

0.12

0.49

75q

22.12

2.62

2.62

1,200.62

10.88

rtlr.so

797 93

-26.O3

157.00

35 46

ll.25
94.19

r,069.80

141.70

37.19

2.50

-1.07

3E.62

103.08

6.13

6. l3

r,143 92

29 88

i,i73.80

741.82

7.86

t57.75

3.48

10.08

95.76

r,0r6.75

r57.05

42.55

0.22

-0.69
/n-(n

114.97

6.84

6.84

FORA}'D ONBEIIALF OFTIIE BOARD OF DIRECTORS

RAJKT'MARGAJANAI\TKAMAT I'fJ
DIRECTOR

DIN:01157652
GCA

DATED:
I]DINNO. BT.''NBO

Corporate ffice : 1" Floot BR Commercial Centre, Opp Campal Parade Ground, Campal-Panjim-Goa
Ph. : 9158885733 Pincode: 403001
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E P_Ej_qco m posites Li m ited
EP BIOCOMPOSITES LIN{ITED
CIN : U289fi }GA 2O2OPLCOI 4240

CASII FLOW STATEMENT FOR THE YEAR EI\DED 31ST MARCH'2OzS

ing Profit Before Working Capital Charges

Increase/(Decrease) In Trade Payables

Increase/@ecrease) In Other Current Liabilities
Increase/(Decrease) In Provisions
(Increase)/Decre€$e In Trade & Other Receivables
Other Non Current Assets - (Increase/Decrease

Short-Term Loans And Advances - (Increase/Decrease

Other Current Assets - (Increase/Decrease

Cash Generated From/(Used In) Operations
Taxes Paid
Net Cash Flow From/(Used In) Operating Activities (A)
Cash Flow From Investing Activities

@urchase)/Sale OfPlant & Proprty
6 --l- -- -\/d-l-  ai- -:,-l lI7- -l : - n-- - ----(rurcnase//Dare \Jr uaprliu lryorK ln rrogress
Interest On Investments

et Cash Flow From /(Used In) Investing Activities (B)
From Issue Of Share Capital and Securities Premium

Net Cash Flow From (Used In) Financing Activities (C)
Increase /@ecrease) In Cash And Cash Equivalence (A+B+C)

And Cash Equivalents At The Beginning Of The Year
A -l al^^L trr---:-.^l^-.^ A r 'IrL- trr-l n4 T tL^ Lz^^-Ar|tl \-ASr| -&tlUrVArC|r]U At l llc -[/rltr 1/ l rrE l caf '

Of Cash And Cash Equivalents
With Banks In Current/Cash Credit Account

ash & Cheques ln Hanc.

t41.70

t1.25
35.46

AAA

-2.75

157.05

, 10.08
" 3.48

-7.28

185.70

-86.49

-37.64

23.12
1.67

-185.93
-2.11

84.27
16.70

163.33

175.24

-1.87

-24.19
-3.56

-313.61

2.26
-81.35

-0.05

rr7.53
-35.46

34.66
r27.0r
rz1 a1l\rl.\r,

90.45
71.22

-92.16
219.17
1an A1lLt.wl

126.70

0.31

161.67

DIRECTOR
DrN: 01157652 corPorate office :

DATED:
UDIN No. B${(\807O/F3
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EP Biocomposites Limited

NOTES

The above financial results were reviewed by the Audit Committee and then approved by the Board of
Directors in thek respective meetings held on 23d Ma'1,2025.

i. The statutory au<iitors have carrie<i out an au<iit of the financiai statements for the year en<ied

31$ March, 2025. /

The staternent is prepared in accordance with the requirements of the Accounting Standards

(AS) specifred under Section 133 of the Companies Act 2013 rcad with rule 7 of the

Companies (Accounts) Rules, 2014. As per Rule 4 of the Companies (Indian Accounting

Standards) Rules, 2015, the Company is not required to comply' with the pro'""isions of the
Indian Accounting Standards as it is listed on the SME Exchange.

The Company does not have any subsidiar-y, associate, or joint venture company. Therefore,

the requirement of consolidation is not applicable to the Company.

Earning Per Share is calculated on the basis of weighted average of the nurnber of shares.

Statement on assets and liabilities as on 3lsMmch, 2025 is enclosed herewith.
Previous yearl period figures have been regrouped- re-arranged wherever necessary.

The aforesaid half yearly financial results are also being disseminated on the website of the

Company (i.e.

The Company has issued and allotted 5,04,000 equit_y shares Of Rs. 10 Each at price of Rs.

126 For Cash At A Price Of Rs. 126 Per Share throt'gh and Initial Public Offer Aggregating
To Rs. 635.00 Lakhs. The Net issue proceedings excluding expenses is 580.04 Lakhs. The
details of utilization of the net IPO proceeds is Mentioned Below:

FOR ATID ON BEHALF OF THE BOARD OF DIRECTORS

RAJKUMAR GAJANAN KAMAT
DIRECTOR

DIN:01157652
DATED: 23rdMay,2025

Corporate Office : 1" Floori BR Commercial Centre, Opp Campal Parade Ground, Campal-Panjim-Goa
Ph.: 9158885733 Pincode: 403001

2.

J.

4.

5.

6.

7.

8.

Particular
As per

Prospecfus
Utitised till
31.03.2025

Difference

Long term lease deposit for manufacturing
facilities

200.00 200.00

Part Renavment of loan 80.00 80.00
Fundins Workine Capital Requirement 15 l. t8 l5 l. t8
General Corporate Purpose 148.86 148.86

Total* s80.04 s80.04
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S. P. BHANDA & ASSOCIATES
CHARTERED

3NG-4, MODELS,
PANAJI -

TEL. : (0832\ 2221 464. 243 t}Sl

OUNTANTS
DENCY ST. INEZ.

A, 403 001.
AIL : sandip.bhandare@gmail.com

To,
The Board of Directors,
EP BIOCOMPOSITES LIMITED

Report on the Audit of the Financial Resul

Opinion

We have audited the accompanying financial
Company') for the half yeaiena.al tu March
from I't Aprl12024 to 3ls March2025
pursuant to the requirement of Regulation 33 o
Requirements) Regulations, 2)li,as amendec

In our opinion and to the best of our infonnati
us these financial results:

i. are presented in accordance with the
Regulations in this regard; and

il. give a true and fair view in confor
principles laid down in the applicabl
principles generally accepted inlndia o
for the half year ended j l st March 20
period from I sr April 2024 to 31st

Basis for Opinion

of the Companies Act,2013 and the Rules t
responsibilities in accordance with these requi
that the audit evidence we have obtained is suI

ts of lv{/s Ep Biocomposites Limited (,the
>- and the year to date results for the period

! he^r9yith, being submitted by the .o*pury
the SEBI (Listing Obligations and Disclosure

We conducted our audit in accordance with the I
section 143(10) of the Companies Act, 2Ol3 (
Standards are further described in the Aud i to r,s
Results section of our report. We are inclepen<
Code of Ethics issued by the Institute of Chartr
ethical requirements that are relevant to our audi

("Listing Regulations,,).

and according to the explanations given to

uirements of Regulation 33 of the Listing

er, and we have fulfilled our other ethical

ity with the recognition and measurement
accounting standards and other accounting
the net profit and other financial information
5 as well as the year to date results for the
h202s.

tandards on Auditing (SAs) specified under
the Act'). Our responsibilities under those
esponsibilitiesfor the Audit of the Financial
nt of the Company in accordance with the
red Accountants of India together with the
of the financial results undeithe provisions

ments and the Code of Ethics. We believe
;ient and appropriate to provide a basis for

T'

our opinion.
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S. P. BHANDAR & ASSOCIATES
CHARTERED A OUNTANTS

3NG-4, MODELS RE DENCY, ST. INEZ.
PANAJI , 403 001.

TEL.: (0832)2221464. 2431051 E-

Management,s Responsibilities for the F ncial Results
These financials results have been prepared
The.Company,s Board of Directois uI" ,.,results that give a true and fair view of_ thaccordance with the applicable accounting staread with relevant rules issued tfr.r.,,na.. una

:i,:Ii,iio in compr ian.. ;i,h'ri;;urJtion : :also includes maintlnance of adequate accoll
:Itr" Act for safeguarding of the u..1L of ,frauds and other irr"egularities; selection andmaking.f udgments and estima,;; ;lr;; ;;;.", _
and maintenance of adequate irt"rJ'nrrur"i
ensuring the accuracy urrd .ornpleteness of theand presentation of the fi""*i;i;.rrlts thatmaterial misstatement, whether ar"io f.ura o,
In preparing the financial results, the BoardCompany's ability to continue ,r'rg"i"g .,to going concern and using ,rr" g"-i"o'"."r.
Directors either intends to flqriaut?"t# co*alternative but to do so.

The Board ofDirectors are also responsible fbrprocess.

As part of an audit in accordance with SAs. we exprofessional skepticism throughouti,r. rrj,i' rr.. Identify and assess the risks of material rnito ftaud or error, design ura p.rfo._ urOit
audit evidence that i, ,rm.i.ril;;;;j;;
Tl,:inot detecting a material misstatement rresulting from error, as fraud _uy-inuotu.
misrepresentations, or the or...ia. of int..rut

n the basis of the annual financial statements.
cnsible for the preparation of th;; firancial
net profit and other financial lnfonruiio, i,rdards prescribed under Section f :;-"iif,. a.,ot|1 aglounting principles generrfl, 

"*.p"aof the Li sting Regulati onr. irrl. ..rpolr"j ul Ur,
Ling records in accordance withthoi.""i.i"r,
,i::l1rr "rnd 

for preventing ana aeteciing

lf1,l:, of appropriate accounting policies;
able and pruclent; ancl design, ;";i;ffi;;;I controls that were operating efl.ectively lbronnr:h+:-^--^- 1 t.::-:rrring records, relevant to*the p..p#ti",
glve a true and fair view and are frce fiom

Directors 
-are 

responsible for assessing the
n, disclosing, as applicable, matte* ,.i".0
L basis of accountlng unless the Board ofy or to cease operations, or has no realistic

ing the Conrpany,s financial reporting

effor.

Financial Results

lso:

e about whether the financial results as aher due to fraud or error, and to issue an
ble assurance is a high level 

"f.r;;;;;;:ordance with Standards on arAirirg *iii
ists. Misstatements .u, u.ir. ;;; ;;";' 

".
ill:ln:,:^r-rleelte,,the.rcourdr.uro,iiryusers taken on the basis of ther. firurr.ii

professional judgment and maintain

ww
F. R. N. rousnil
M. No.03s6t5
\uto{12y.

Our objectives are to obtain reasonable ass

l,Tl:_f: *". to-. material _i.rtat"m.rt,
auditor's report that include, ";;il;;;il,but is not a guarantee that an *di;;;;;;cte<i inalways detect a material -lrrtut._.riirfr"r, l,error and are considered material il individua

Auditor,s Responsibilities for the Audit of

be expected to influenc" rh;;;;;,#;il:X:
results.

onllsslons"
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CHARTERED COUNTANTS

3NG-4. MODI]LS IDENCY, ST. INEZ.
PANAJI 403 001,

TEL: (0832)222t464. 243tost E- AIL : sandip.bhandare(@gmail.com

. Obtain an understanding of internal contr
procedures that are appropriate in the c
Companies Act,2013, we^are d;;;..
company has adequate internal financial
in place and the operating .ff..tiu.r.., o. Evaluate the appropriateness of account
accounting estimates and related disclosurt

. Conclude on the appropriateness of the B<
of.accounting and, based on the audit evi
exists related to events or conditions lhat
ability to continue as a going concern.-If
we are required to draw attention in our a
financial results or, if ,r.n air.toru.e,
conclusions are based on the audit evidence

I:y_.u"" future events or conditions may

rl relevant to the audit in order to design audit
rcumstances. Under Section 143(3xit of the
sible. for expressing our opinion wnetner ttre
ntrols with reference of financials statements

. Evaluate the overall presentation, structure
the disclosures, and whether tn" drrun"iut..

ng policies used and the reasonableness of
s made by the Board of Directors.

rd of Directors, use of the going concern basis
:nce obtained, whether a material uncertainty

Ly cast significant doubt on the Company,s
conclude that a material uncertainty .*ir,r,

itor's report ,; ,h" ;;#;H::[:l]Jr:XTf;
: inadequate, to modify our opinion. Ou,
btained up to the date olour urOito.;r..po.t.
ruse the Company to cease to continue as a

rd content of the financial results, including
Its represent the underlying transactions ana

h controls.

ron.

and where applicable, related ,uf.guu.jr.
y be thought to bear on our independence,

Other Matters

We communicate with those charged with go.

*T::i:,."qe and timing ofthe auiirand signi
deficiencies in internal control that weldentify
We also provide those charged with governance
relevant.ethical requiremeit, ."gu.iirg irO",
relationships and other matters that maireaso

The annual financial results include the results fl
1l:_|"]*:ing figure between tf,. uuatt"O figurr31't March 2025 and the publisheJ ,""rair"a ,
3yrr.ent _financial year, which were subjected
Listing Regulations.

For S.P. BHANDARE & ASSOCIATES
CHARTERED ACCOUNTANTS

ance regarding, among other matters, the
rt audit findings, including any significant
ing our audit.

with a statement that we have cornplied with
ndence, and to communicate with them all

r the half year ended 3l't lu{arch 2025,being
; in respect of the full financial year'ended

r-to-date figures up to the first jralf 
ot. it .

limited review by us, as required under

going concern.

events in a manner that achieves fair

FIRM REGN. NO. 101157W

trr-^.-t,^\s-
S.P. BHANDARE
PROPRIETOR
M.NO.03s615
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